
DON’T ALLOW TAX REFORM TO CREATE COMPLACENCY

APPLETON ANSWERS: FINANCIAL PLANNING BRIEF

WHAT FACTORS SHOULD I CONSIDER? 

Last year’s tax preparation season was the first following passage 
of the 2017 Tax Cuts and Jobs Act.  Individual tax reform 

implications, including doubling the standard deduction and 

imposition of a $10,000 state and local tax deduction (SALT) cap, 

have been widely discussed.  As expected, the number of filers 

itemizing deductions in 2018 dropped significantly from roughly 

45 million to 18 million.  

While tax planning may have gotten a lot simpler for most, there 

are still many important items to consider heading into year-end.  

Acting now can help reduce your near and longer-term tax 

burdens.    

OUR RECOMMENDATIONS

How can we help you?  Please contact:

Jim O’Neil, Managing Director; 617-338-0700 x775

privateclients@appletonpartners.com  

www.appletonpartners.com

Withholding and 

Estimated Payments 

• Do you need to adjust W-2 withholding taxes with your employer to better align with 2019 income? 

• If you are making estimated tax payments, are the amounts still appropriate?  This can help prevent 

underpayment and potential penalties, or paying too much up front.

• If it is advantageous to do so, are you able to defer any current year income into next year? 

Retirement Savings

• Have you fully funded your workplace retirement plans?  Doing so reduces your taxable income and 

one should always try and at least maximize employer matching contributions. 

• Have you maximized your IRA contributions? 

• Have you determined whether a Roth conversion would be beneficial?

• For those taking Required Minimum Distributions (RMDs), have you considered taking advantage of 

the Qualified Charitable Distribution from your IRA?  

Charitable Giving 
• Have you considered creating a Donor Advised Fund (DAF)? 

• Have you thought about gifting highly appreciated securities to charity instead of cash?

Trust and Estates

• Have you discussed your estate plan and the ramifications surrounding wealth inheritance with 

your children? 

• Are you aware of steps that can be taken to reduce or eliminate state estate tax liability? 

• Have you considered setting up a Domestic Asset Protection Trust?

Health Care Savings 

• If your employer has a high deductible health care plan, are you taking advantage of a Health 

Savings Account as a means of reducing taxable income and generating tax-free health care 

savings? 

Be proactive. Informed tax planning is essential to efficiently managing current obligations as well as the amount of your wealth that can

be shielded from future estate taxes. Working closely with your tax advisor and portfolio manager can make a big difference. Reach out

and let’s plan together.



This commentary reflects the opinions of Appleton Partners based on information that we believe to be reliable. It is intended for 

informational purposes only, and not to suggest any specific performance or results, nor should it be considered investment, financial, 

tax or other professional advice. This presentation may include forward-looking statements. All statements other than statements of 

historical fact are forward-looking statements (including words such as “believe,” “estimate,” “anticipate,” “may,” “will,” “should,” 
and “expect”). Although we believe that the expectations reflected in such forward-looking statements are reasonable, we can give no 

assurance that such expectations will prove to be correct. Various factors could cause actual results or performance to differ materially 

from those discussed in such forward-looking statements. Historical performance is not indicative of any specific investment or future 

results. Views regarding the economy, securities markets or other specialized areas, like all predictors of future events, cannot be 

guaranteed to be accurate and may result in economic loss to the investor.

Any references to outside content are listed for informational purposes only and have not been verified for accuracy by 

Appleton. Appleton does not endorse the statements, services or performance of any third-party author or vendor cited.
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